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ADJUSTARLE RATE RIDER

(Interest Rate Limlts)

YHIS ADJUSTABLE RATE RIUER Is made this _20th  day of April , 1984, and Is
{ncorporated Into and shatl be daemad to amend and supplement tho Morfgage, Deed of Trust, or Desd to Secure Debi
{the "Securlty Instrument?) of tho samo date glvaon by the undersiqned (the "Borrower") to socure Borrower's
Adjustable Rate Note to First Federal Savings and lLoan Asgaciation of

South Carolina (the "Lendor") of the same date (the "Note'}

and covaring tho property described in the Security Instrumant and located at:

35-D Sugar Creek Villas, Greer, SC 29651

(Proparty Address)

The Note contalns provisions allowing for changes in the Interest rate every year subject to the
timits stated in the Note. |f the intorest rate Increases, the Borrowor's monthly payments will
be higher, If the Interest rate decreases, the Borrower's monthly paymenis will bo lower,

ADD I TIONAL COVEHANTS, In additlion to the covenants and agreements made in the Security Instrurent,
Borrower and Lender further covenant and agree as follons:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inftial interest rate of 0 ,875%, Section 4 of the Note provides for changes in the .
interest rate and the monthly paymants, as folloas:
n4,  INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate | wi{ll pay may change on the first day of Mav » 1Q§;§, and on
that day every 12th month thereafter. Each date on which my Interest rate could change s catled a "Change Date,"

et T AR

(8) The lndex

Beginning with the first Change Date, my fnterest rate will be based on an index, The "Index" Is the
weakly average yield on United States Treasury securitles adjusted fo a constant maturity of 1 year, as made
avallable by the Federal Reserve foard. The most recent index flgure avallable as of the date 45 days before each
Change Date is called the "Current index.”

It the Index Is no ionger avallable, the Note Holder witl choose a new index which is based upon
comparable Information, The Note Holder will give me notfce of this cholce,

The flrst Index flgure for this note 10,910 ¥. It is catled the "Original Index."

The Original Index plus a margin of 2 5 i (after rounding the result up fo the nearest 1/8 of 1%} s
called the "Adjustment Base Rate."

{C) Calculation of Changes

Before each change date, the Note Holder will calculate my new [nterst rate by calculating the difterence,
If any, between the Current lndex and Original Index, If the Current Index (s higher than the orfgfnal index, the
Note Holder wilt add the difference to the Ad justment Base Rate. |f the Current Index Is lower than the Origlnatl
Index, the Note Holder wilt subtract the difference from the Adjustment Base Rate, The Note Holder will then round
the result of this addition to the nearest 1/8 of 1 percentage point (0,125)., Subject Yo the limits stated In
Saction 4 (D) below, this rounded amount will be my ne« Interest rate unt{! the next change date,

The Note holder will then determine the amount of the monthly payment that would be sufficlent to repay
the unpalid principal balance of my loan | am expected to owe on the Change Date (n full on the maturlty date at my
new Interesi rate in substantially equal payments, The result of this calcutation will be the new amount of my
4 manthly payments,

(0} Limlts on Interest Rate Changes :
The rate of Interest | am required to pay shal! never e Increased or decreased on any single Change Date i
by more than one and three-quarters percentage polnts (1,75%) from the rate of Interest | have been paying for the E
preceding twelve months, :
Additionally, my Interest rate shall never be greater than six percent (65} above or betow the "initial
Interest Rata,"

(E) Effective Date of Changes

My new Interest rate will becoma ef fective on each Change Date, ! witl pay the amount of my new monthiy
payment beginning on the first monthly payment date affer the Change Date until the amount of my monthly payment
changes again,

{(F) HNotice of Changes

The Note Holder will mait or deliver to me a not fce of any changes fn the amount of my monthiy payment
bafore the effect{ve date of any change, The notice witt include information required by las to be glven me and
also the title and telephone number of a person who will answer any question | may have regarding the not{ce,”

8, Charges; Lliens
uni{form Covenant 4 of the Securlty iInstrurent [s amended to read as follaows:

4, Charges; Llens, Borrower shall pay all taxes, assessments, and other charges, fines and Impositions @
attributable to the Property which may attain a priority over this Secur ity Instrument, and leasehold payments or .
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